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Dick & Robinson,
BANKERS

Transact a general bank.
inf business; act as Fis-
cal Agents for municipal-
ities and corporations.
Deaiers in Government,
municipal, railroad and
other selected securities.

30 Bfo‘d stu R‘.l Estn T'o Bldgtl
NEW YORK. PHILADELPHIA.

jority of the shares of the Boston and Mon-
tana Copper Mining Company. The suit
against the Amalgamated company was
brought by a minority holder of the Boston
and Montana company’s stock, and a lower
court upheld the plaintiff’s contention.
This decision the Supreme Court of the
State has reversed. In deciding the ques-
tion the Supreme Court held in the first

FISK & ROBINSON

BANKERS
Government Bonds

and other

investment Securities

MEMBERS NEW YORK STOCK EXCHANGE

86 CEDAR STREET 28 STATE STREET
NEW YORK S80STON

place that the plaintiff a8 a minority stock-
holder was without standing in court, and
that a proceeding of the kind brought by
him could only be instituted by the Attor-
ney-General of the State. Had the decision
stopped here it would have been, obviously,
of small moment inasmuch as the vital
question in the case would have been un-
decided. The Judges of the Supreme Court,
however, went further, took up the case
as a whole and decided that upon the evi-
dence presented the Amalgamated company
had a right to own the Bostonand Montana
shares and that in none of its relations
with its subordinate companies was the
company in any way a trust or a8 monopoly.
This undoubtedly ends the attacks against
the Amalgamated Company under the

N. W, HALSEY & GO.
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AUDIT COMPANIES.

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT
Acting President
WILLIAM A. NASH, JOHAN J. MITCHELL.
Vice-Prestdents.
THOMAS L. GREENE,
Vice-President and General Manager.
GEORGE W. YOUNG. Treasurer

Audits,

Examinations, Appraisals

NEW YORK,
Mutual Lile Buildings,
43 Cedar Stree!.’
" Fhiladelphia, Chicago.
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ELECTIONS AND MEETINGS.
ENGINEERS' REALTY COMPANY.
New York, January 27th, 1804,
To the Stockholders of Englneers' Realty Com-

pany:
You are hereby notifiedd that the Annual Mect-

|

et

ing of the Stockiolders of Engineers' Realty Com- ¢

any will be held at the Engineers' Club, No, 574
\fta  avenue, Borough of Manhattan, Clty of
New Yori, on Thursday, the 11th day of February,
1004, at five o'clock In the afternoon, for the elec
tion ot Directors for the Company for the ensuing
year and for the (ransactlon of such busl-
ness as shall properly come before the meeting.
The Stock Transfer Books wlll be closed Febru-
ary 1st, 1004, and will be reopened February 12th,
1004, GEORGE E. WEED, Secretary,
NEW AMSTERDAM GAS COMPANY,
340 THIRD AVENUE.
New York, February 2d, 1004,

Notlce 15 h'r'h%‘ Flwn that the Annual Meet
ing of the STOCKHOLDERS will be held at the
office of the Company, No. 340 Third Avenue, New
York Clty, on Thursday, March 3rd, 1004, at 12
o'clock nonn, for the electlon of Directors and
for the transactlon of such other business as may
properly come before the meeting.

The transfer books will close Monday, Feb-
ruary Sth, 1004, and reopen Friday, March 4th,
1004

By order of the Board of Directors,
MALCOLM M. GRAHAM, Secretary.

Peorla & Eastern Rallway Co,
Stockholders’ Meeting.

The annual meeting of the stockbolders of the
Peoria and Fastern Rallway Company for the
electlon of Directors, and for such other husiness
as may come before the meeting, will be held at
Danville, Illinols, on Wednesday, February i0,
1904, at 11 o’clocic A, M.

The stock transfer hooks will close Febru-
ary 8, 1004, at 3 o'clock P. M., and reopen at 10
o'clock A. M., February 11, 1004

I. C. DAVIF, Secretarv.

NATIONAL SURETY COMPANY,
New York Life Building.

New York, February 2nd, 1804,
At the annual meeting of the Directors of the
Natlonal Surety Company, held at the ofMee of
the Companvy In tae New York Life Rullding this
day, Mr. Whillam B. Joyee was elected President
and Mr. Toomas F. Goodrich Vice Presldent,

BALLARD MeTALL, Secretary.

DAILY TREASURY STATEMENT.

WASHINGTON, Feb. 2. The cash statement of
\!lw receipts and expendilures of the Treasury
shows

Thisday, Thitmonth. Fiscal year.
Keceints ., (81044 484 6,100 874 325,025,717
Lapenditures . .. 1,560,000 1,610,000 322,304,103

Petelt. .. SO5.510 SurS1 880 8 Sur §3
Ihe recelpts from cusioms to : 4
from Internal  revenue,  $271.71
151,603, National bauk notes ree
thon 3075
he cash statement of the Unlted States Treas
urer for Feb. 2 shows
LENERVE PUND
Gold cotn and buliimn 3150,000,000
TRUBY FIUND.
Held against notesand certliicates tssued $049 948 939
OENERAL FUND
Gold coln and bulllon
Standard silver dollars
Stiver eertiteates
Stver bullion.,

ved for redemp

ST K12
I nited States notes 0,533,425
Natlonal Bank nowes : 1M A58 The
Subsidiary sliver and minor eoln . 11,2600 441
Total,.. $142,060 5123
YR

In natinal banks i 172

Awalting relmburse nent. 2270949

Total . 3315, 584,064
Liab'ities . . . vieointe NK0R7.235 |

Cas'i halanee K027 517420

ausiness Troubles.

A\ petition in bankruptey har been  flled
azuingt Charles o Haff, who hug stables ot
o4 and 208 West Fortyv-nimth streot Thomas
Lenane dolig business a< P Lenane & Bro
A ereditor for 8510, all'ges that on D2 3
Hall exccuted 4 ehatt ] morteage on horses

wagons, rriuchs Yo lor 816,000 10 the Fiss, |
i

Doerr & Curroll Horse Company and James
Rozell to prefer them, and the mort gagees
PFave talien possessinn ol the mortgasged prop-
erty. Judege Holo of the United States Dis-

trict Court appointed Jdames Mekeen tem- |

['lnrnr\' receIver Mro Haff has been in the
msiness twenty vedrs aned had a large trueck
fng and dehiverv serviee for many of tne
larae sioves

PDeputy Sherill Porees  has received an
exseintion tor 31,218 aziinst Alphonse Christ-
lie b ancd Daniel Lamm  (Christliebh & Co ),
importseras of hosiery at S Franklin streeq,
in faver ol Nathan M Muarkwell for goods
gnld tn the firm The SherilM was informed
thnt all the stoek belongs to another firm

Ave Stoek Market,

TUESDAY, Feb, 2
Heeeipts 0 beeves were only 8 head for the mar

Let: no trading to day Dressed beef slow at 74
Phe. per In with a few sales of faney heef
as hizh at 9. Latest iLnndon and Liverpoo)

cables qunted |ive cattle selling at 105, @U3c. per
Ib., dressed welght; refrigerator beel at 8@8'y e,
Exports to.day, 8o cattle, 1,750 sheep and ahout
4,000 quarters of beel. To morrow the Majestle,
 to Liverpool, will take out about 2,750 quarters of
heef

Leeelpts of ealves were 377 head, making with
the stale stock 436 on aale. ‘T'he market was slow,

but abount steady for vesls and barnyard calves. !

Western ealves were not wanted.  About 175 calves
wrie neld over, including 97 \Westerns.  Common to
prime veals sold ay $1a@%8.50 per 100 bs.: one lot of
chifce do. at $5.75: barnyvard calves at $3@%3.50.
City dressed veals siow at Salde. per |b.:country
dressed at 7@ i)t 0., with a few tops at 120,

Iteceints of sheep and lanbs were 5'4 cars, or

1.159 head, all for the market, making with the stoeck
carrled over 9 cavs on siale.  Sheep were steady;
common and prims lambs steady; cholee dod Airm,
All of the stock, with the exeeptinon of '4 car, was
sold, Cammon 9 nrline sheep sold at $3.50@84.50
por 100 Iha : enlls at $3: common 1o prime lambsy at
23, 750.85; 1w cars of eholea stoek at $0.75; culls
av M.00m%.05,.  Dressed mutton steady at T@8lac,
ner b dressed wethers as high as 9c.; dressed
lambs unchanged at 9@10c., with a few sales at
e,

Recelpts nf hogs were 23 cars: Including 277 head
vr sale.  Market steady to irm. Prime Stats and
vnnsylvanla hogs sold at $5.20@%5.25 per 100 1bs.;
mised Westerns at $4.00.
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RAILROAD AND OTHER BONDS.

Amer Hldcﬁl. €s' Equit Gas & Fuel Reading gm 4s
] L

A:?‘ Splirits 186 65 200010133 1000, 9612

Ann Arbor 1st 45 10000....981g StL.x (ron Ath,

1

1
A‘lrthp&S Feds: 18000,....8638 ' StLaeSanF gm 6s

)

103000.. 9978 2000..,.733 1

2000, OY7g,
ATA& SFad] 45/ Gen Fleciric 3'98)  8000.,,, 0614

10000....8¢
AtlantlcCLIne 45| 10000....1 334! 3000 . 7339
25000....

10000.... |
Buil..: Ohltoldu HudsonCoGas 53| 2000.,..801p

st PR

FINANCIAL AND COMMERCIAL.

Ll TussDAY, Feb. 2.

The decision handed down yesterday
by the highest tribunal of the State of Mon-
tana in one of the most important of the
many litigations in that State affecting the
Amalgamated Copper Company proved
upon detailed examination to-day to be
wholly favorable to the Amalgamated
interests, The point at issue was the right
of the Amalgamated company to own,
vote and receive dividends upon a ma-
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Similar suits may, it is true, be instituted
in the State of New Jersey or possibly in |
this State, but it is not probable that the |
courts would consider them as other than !
vexatiousand frivolons. While the plaintiff |
in the case has the right to ask fora rehear- |
|
|
I
|
f
|

|
1]
!
anti-trust laws of the State of Montana. !
|

ing, such rehearing will undoubtedly be
refused and the back dividends upon the
Boston and Montana shares soon be covered
into the Amalgamated company's treasury,

Despite this upshot of the matter, which

all Wall Street had been looking to for some |
months with an interest only second to !
that felt in the Northern Securities case, f
Amalgamated stock was heavily offered |
for sale throughonut the day, and the course !
of the security exercised a depressing in-

fluence upon the general stock market. |
Amalgamated stock has recently risen no
more than any other of the active issues,
and it is known that there is a good sized
| short interest in it. The suspicion became
| very strong, therefors, especially as it
| was corroborated in other ways, that the |
powers in control of the Amalgamated
company are not friendly to an advance in
the market at this time. The price of raw
copper metal was reduced again to-day,
i a fact which did not, of course, help the
| discouragad feeling prevalent regarding
i the Copper shares. Prices of stocks in
| general closed at prices but siight!y changec
from those of last night, but with a heavy
undertone. At one time, about midday,
| the lsading stocks showed gains of about
f half a point from yesterday's final figures;
| 'but trading on this advance sank to purely
nominal proportions and a declining move-

ment in the last hour carried prices down

again. Besides Amalgamated C(opper, ,
Brooklyn Rapid Traneit, Pennsylvania and |
Reading were rather notably weak, and

the only stocks making prominent ad-

vances for the dav were Delaware and

Hudson and United States Realty preferred,

The rice in the latter was due to pool man-

ipulation in the security that has long heen

active; that of the first, to knowledge that

the Delaware and Hudson company is about '
to issue to its stockholders a privilege to
subscribe to an issue of stock to the eox-
tent of about 20 per cent, of their holdings
at a price in the neighborhood of 130 for
the purpose, chiefly, of providing for the
i payment of 85,000,000 bonds of the New
York and Canada Railroad, maturing on
May 1 next. Particularly weak features
of the market were stocks like 'orn Prod-
ucts, Wisconsin Central, Detroit Southern
preferred and other “specialties” of similar
character for which the andeavor has re-
cently been to make an active marlet,

Speculators had few suhjects to talk

about during the day aside from the Amal-
gamated decision. The net carnings of
the Pennaylvania Railroad Company's lines
east of Pittsburg increased in December
$241,100, but on the lines west of Pitteburg
decreased $207.%00. ‘I'he failure of a na-
tional bank in Clarksburg, W. Va,, having
| $1,000,000 in deposjts was said to he an im-
portant matter in that tection of the coun-
try, but was regarded as having little or
no bearing upon the financial situation
here. Ounr local banks logt up to this morn-
| ing since Friday 2,629,000 to the Sub-
| Treasury.  They disbursed during the day
ii: | $743.000 on telegraphic order from San
Franecisco, but, on the other hand, trans-
ferred nearly 8600000 to New Orleans for
the use of cotton merchants there. The
prim' of cotton options fell at one time
during the dav 127 points, with a propor-
tionate decline in the price of spot cotton:
‘hm in view of past experiences it would
be rash to assume that the riotous specula-
tion in this article has reached its apogee.
The Government’s crop report on winter
wheat conditions for January stated that
the growing grain over a considerable
! portion of the winter wheat belt was suffer-
ling for lack of snow protection. Reports
of crop conditions at this time of the year
| are, however, as every one recognizes, |
i not of supreme valune. There is no doubt

[ that a very serious state of affairs does

exist at this time in southern California

§un(i the region adjacent in the extreme

southwestern part of the couniry as re-
gards drought. There has been so far

| in the rainy season in that territory only |
about one-tenth of the usual rainfall, The |
destruction of live stoek there on this ac-

[ count has been great, and if relief does |
| not coine hetween now and the end of the

rainy season, that is, on April 1, the ae- |
Ieustomed aids to the productivity of the

| soil during the summer from irrigation

| will not he possible and the prospect for

| the usual crops be exceedingly poor

i New Yeork stock lxachange Sales, Febh. 2, ;

| CLOSING PRICES OF UNITED S8TATES BONDS. |
f Bid.  Asked. Bid.  Asked, |
\ US2sr..1038 10514 4s coup 107 108 |
| US2s¢c..105 10514 4sregn, 132 | 3¢
L 3sreg 104 FOT7H (4scnew. 1321 1373
Ascoup. 106 l()7’|’l)(‘3&')'! 118 - |
4s sm 1081, . USPI4sI11Yy 112
| 4sreg....107Y% 108 | |
|

H000.... of Chicago 15t 1000,...90834
000....8814 Erle prior lien 48] 27000....96838

5000....93 6000...,98 1000.. 1
1000... 931q Erle gm llen 43 | 14000, 1

3
31

25000....997%7g Erie Penna Coal 1000, . 412
1000....9034, col tr4s St L & San Fran
3000... . 8078 5000....907g! class B

500..1001g FtWorth & D 1st 1000..1 08
5000.. 9975 4000..108 |StL&SanFr fdg

5(\0..]0()lmi 5000 If).’)l:” 1000 8338
1000 100 FiWorth&RG 1st |5t Lot A
000.,..04

500..100 GalHar& S A2d!  4000....935
2000..102 'Seaboard A Lb,

16000... . 8014 :3000....85 'S5t Louls SW cnds
stainped (GreenBay&West| 3000....73
Olg! debser B | 19000.... 7314

<8314 Hocking Val #145| SouthPactfic 4143
6000....933g  1000..105! 150204 ..0014
[ 1

Pacific

3

0..10188  5000.. 1 051290utharn Ry 33

i, A o s R

ChIRI & P RR 48
72 [N

Chl St Paul Minn

BORCLRBEBIENDBODERDERDRRSOD BENN

T e s
TS I I L I I I A I I R X L R 2 £ 3

5000....
N } Chl & StLd4s

<z ON

Ca
6
5.0

=1

——
Ll

871¢/N Y & Queens 3s
Cons Tobacco4s|
1000....57

-

... 30834 North Pacific 48

&

North Paclfic 8

1S

ISR DBITB W,
&3

. St
BZIASO AT~

'y

{ Det M & M grant|

«...8 212/ Penna cv 34y

Distillers* Secur- Peo Gas & C cn!
1000..1 183, Wheci&LE cn 48
.6812 Peo Gas & C 5s

0..104

Total sales of bonds (par value), $2,510,000

' RAILROAD AND OTHER SHARES.

101845 Ama! Caw..
200 Am Car & 7

100 Am H&L pt

Am Smeltp 93
Am Sugar.. 128

AT&SFD 013
100 AtCoistL..11014
10145 Balt & Ohly
25425 Bkya BT |
2300 Can Pacific.110
200 Ches & Ohlo 343g
20¢ Chl & Alton 36
100 Chl & Alt pt B4
1303 Chl Gt Wes,
160 CGt WptA 7013
10275 CMaStP a4l

Del & Hud 168

Hock Valpf 85
Vil Cenmtral. . 15019

Lou & Nash 10714
Manhattan. 14303

MSP SSM pl2d:y

2 Nat Blapf. 1021,

v Centrall 6114
N Y Centrail 1 B3y
NYNH&H.. 19815

200 Ry St Sp'g.

150 Sloss - Sh pf,

1000 Temn C & Ir

100 Un Ry In pt

250 U S Leather

West'gh'we. 187
Wis Central 2014

sales of stocks, 394.800 shares

CLOSING PRICES.

Adamys Bxp..220 Lao Gas pf...104
(0 |ILE&Whpt., 05
Amal Copper 49'§
Lou & Nash..10614

Manhattan .. 143§
M'oh Cent,...120

Minn & St L., 60
M&StLpt.. 60

MSP&SSM pr122

1N§MK&Tpt. ..

2119 Nash C &St L112
Nat Bis Co... 4044
4+ NatBis Copf 102
20 |Nas Lead.... 15

Am Smel 'g.. 40Y4
Am Smelt pf. 923
Am Spuff.. .. 110
Am Snuff pt.. 83
Am Sugar...127
Am Sug pt...13644
AmTAC,... &2
AMTAT....126
Am Wool.... 10
Am Wool pf.. 603§
Ann Arbor... 28
Ann Arbor pt 34
Anaconda ... 70
AT&SF... 607§
AtT&SF DL 91
Atl Coast LL..100
Bal & Ohin.. 83
Bal & Oh pt. 91
BklynRT... 45%
Bkyn U Gas..192
Brunswick... 6
BufR&P., 121
Buff R & P pf134
Butterick.... 47
Can South'n. 6614
Can Pae...... 118§
Ches & Oblo.. 34
Chi & Alton.. 38
Chi & Alt'n pt 838§
ChiB&Q....18)
CCC & StL.. 774
Chi Gt West.. 1614
Chl Gt W (A). 60
Ohl Gt W (B). 28)4
Chl Gt W ded 8314
Chi&NW,..168
Chi M & St P.143Y¢
Chi M&StPp. —
Chl Terminal. 10
Chi Term'l pf 221§
Chi Un Trao,. 544
Clelo& W.. 59
CleLo& Wp. 73
Col Fuel &ir. 31
ColHCAL... 1414
Col Southern. 18
Col So 1st ptf. 57
Col So 2d pt.. 23y
Con Gas...... 102
Cont Tob pf.. 105§
Corn Prod... 19§
Corn Prodpt. 70
Del & Hud...166
Del L& W....260'4
Den& RG,.. 21%
Den& RGpt. 72
DesM&FD. 21
Det U Ry.,.. 64
Det South'n.. 11
Det South pt. 2614
Dis Secur.... 24i¢
DSS&A.... ¥
DSS&Ap.. 14
) 43 oBe oo (7%
Frie tstpf ... 66i§
Erle2dpt. .. 47y
Ev&TH.... &
Bv& THpt 75
FtW&DC.. 54
Gen Fleo Co..170
Gt North pf..170)
Hock Val.... 753§
Hook Val pf. 833
Iliinols Cent..1208¢4
Int Paper.. . 123
Int Paper pt. @6'4
Iat Power... 24
Int Pump.... 31§
Jat Pump pt. 72
Jowa Central. 20
lowa Cent p?. 34
Kan & Mich. . 27
KCFS&Mp 6714
Kan City So.. 101¢
Kan Clty Sop 3634
Keok Des M. 10

."‘E—; dividend

1203§

Nat Lead pt. 314

ﬂ.\'n RRMexp 38

NRRadpt.. 20
N J Central.. 139
NYAB......130
N ¥ Central..119
NYCaStL. 27§
NYC&StL 1p.103
NYCASIL 2p. 63%
N Y Dock.... 18
N Y Dock pt.. 4!
NYNH&H 1943
Nor & West., 60
Nor & West p 89
North Am.... 864
Ont & West.. 238§
Pacific Coast. 5434
Pac Coast1p. 90
Pao Coast2p. 64
Pacific Mall.. 29
PennaRR...120
PeoGL & 0..10074
Peo & Faat... 21
PCO& StL. 81
PCO&StLpt 98
Pr'd St Car.. 1044

PullmanPCar219
Ry StSp'g... 21%
Ry St Sp'g pf 74
Rwy Secu.... 83
Reading..... . 46
feadistpf.. 79
Read 2d pf. . 50\4
Rep'b'c Steel 7
Rep Steelpf.. 44%
Rock Island., 23%
Rock Ial'd pt. 63§
Rubber Gds., 203
Rub Gds pf.. 75
Sloss-Shef. .., 38
Sloss-Shef pt 80
StT&GI.... 114
StJ&Q1llp 40
StI&GI2p 18
StL&SF1lp 66
StL&SF2p 47

IStLSW., ... 144

StLSWopt.. 33

StP &Om...143

So Pacifie.... 50%
Southern Ry. 21§
So Ry pf..... 83%
So Ry Mob... 013
Tenn C& ... 37%y
TexPLT.... 27

Tesas Pac... 0%
Third Av R R120Y4

INATSIL&W... 2514

FStL& Wp 37'¢

4 TwinCity.... 0214

Un Pacific.
Un Pacpf....
I" S Expresa.103

It S Leather. 74

U S Leath pt. 7714
USRty &Cn &g
[USRty&C p 5814

U S Rub pf.. 01

Va-Carpt.... 106

‘\Vlhl.lll-... . 204§
615 Wabash p?. ..
50 | Wells-# Pxp. 205

West Un Tel. 8%
West'gh'se. .. 165

L1l4 West'li'se 1 p. 180
Wheel & LE. 1714

W&LE1pt 49

6 W&LE2pt U8
2014 Wis Central..
nlg Wis Ceat pf.. 44

THE OUTSIDE MARKET.

Bid. Asked.

{U S Rubber.. 12'4

U'S Steel..,. 104
U S Steel pt. 348§
Va-Car.,.... 334

I87s

103,

0
394
10
160 .
137
110%
30
112
(¥
20
45
1954
60'g
(1]
1814
224
16l
100
8714
30
1204
101'§
23
64
9014
a1

Pr'dStCarp. 69 # 71

220

The attepdance of brokers at the outside
market to-day was exceptionallv small and
dealings in almost all the gecurities repre-

sented in the trading fell

fo 4 minimum.

While it could not be called a particularly

weak market and no downward

movenents

of any importance took place, fractional de
clines were general and but few stocks ex-

hibited strength

Greene  Consolidated Copper was again
dominant in the trading and lost ' of a point

on transactions of over 3,000 shares,

The

“rights,” which have been rising in price ever
since they were first quoted on the curb, to

day showed weakness.
having previously sold nt 45,
tation vesterdny
ties declined ', of a4 point on saler

wus 60

They rclosed at 50,
The last quo-
Northern Securi-
of about

1,0y shares. Interbarough Rapid Transir
lost ¥4 a point, i1s closing sale taking place at

105, Dealings in

the Seaboard Air

Line

issues were tew and affected their pricelittle.
Hackensack Meadows,
which advuneed from 21 to 24 on very mod-
erate trangactions, and Lizht, Fuel and Power,
whivh gained a point, closing at 18',

Strong stocks were

The transactions

were as follows:

Saley

100 Am \Writ pf .
750 Bav St Gas.

142 BU Gasris

1200 Con Lake S

200 Cot OIl & F pf
20 Flec Boat pf

5200 Greene C Cop

Open- Higi- Low-

inag. re rs.
12 12
752 i3 787
1314 145
-16 14 1118
3% BEH 3y

45 45

11 115 11

in the market to-day

Clos-
ing.
12
7382
15
1118
3%
45

g}

2100 Greene Crts.. 4 5¢ H0Oe  485c HO0eo.
400 Hack Mead... 24 21 24
200 Havana 1'. J4 4 34
800 Int'boro RT. 1084 1064 105 105
e Int Mer Mar Sy iy 5% 3%
520 Light. F& P 1 T% 184 173% 181
3% Man Trans ligy 14 1% 13
200 Mon & BCop 11-14 1114 a5y a
1115 N Securities.. D4'§y 9414 0384 ©3%;
124 NY&NJITrs 4 aN e

10 Otts Elev pt 88 BR 88

*160 Seab'd A L., e 0y LTS Ny
120 Seab'™d AL pt 17 17% 17 17y
1100 Seab’d AL ris Ly e la 14 |
200 Shannon Cop Riy By Nlg Bly !

3 standard 0L 82 082 662 ©A2
100 St 1, Trans g L 87y Big
100 Tonopah M Dy D78 Oy b 1
100 Union Cop. | LA L s i
150 Un RysStlLp! 3G'g Sd'q 5819 56814
1% Wash Trae pf. 47 4% 7

HONDS

$1000 NY&ERTYSs 03 981, B3y plig

2000 Seab'd A L 3s. 70 79 79
*Ex orights,

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
Bid Asxed
American Can, enmmon.......... 37y 4y
American Can, preferred........., .. 34y 15
Americaa Writing Paper, common., 2% a's
American Writlng Paper, pfd. ..... 12 124
American Writing Paper, bondy.... 46!, 08
British Columbla Copper. .. ....... 214 4
Brooklyn and New York Ferry. 218 0y
Brooklyn Rapld Transit 4s... 74 76
Bufl. and Susjuehanna, pfd.. - N7
Central Foundry, common. 2 23
Central Foundry, preferred, i1 113,
Central Foundry, 6 per cent ., 8544 b8y
Compressed Alr 04 ¥ Ve 14
Consolidated Lake Sup'r, eom 1 11y
Consolldated La e Superlor, ptfd.... 4 H
! Comsolldated Refrigerator Co.. 3 4 414
Cuban Government 0s..,..... 105 1156
Dominion Securities. ... 18
Erle Rallway now 4y, w. |... KRR
Electric Boat, common....... 22
Blectric Boat, preferred. ... 50
Blectric Vehlcle, common . 10
Riectric Vehlole, preferred.. ' 141,
Electric Lead Reduction, com..... i 14
Mectrio Lead Reductioa, pfd., 2 &
Emplire Stee!, common...... —_ 10
Emplire Steei, praferred... — +8
Electro Pneumatic......., 4 %
Gold HIll Copper.......,. |91 L™
Greene Consolldated Copper........ 11k 1 1%
Mackensack Meadows Company.... 21 25
Pall Signal...coviveevnniinannnns . B0 100
Havana Tobaeen, common.. 313 34
Havana Tobacco, rreferred......... 42 44
International Mercantile Marins .., BSly 314
International Marcantlle Mar.,, pt ., | Glg 201
International Mercantile Mar. bdy, —— 82
Interboiough Rapld Transit....... 1044 108
International Salt Trust recelpts,., || 4 13
International Salt, § per cent 45
Light, Fuel and P. of \¥. Virgini 1944
Machattan Transts, .., . . . 1ty
Montreal and Boston Coppe L%
New York Transportation. 64
Northern Securities. . .. . ... . ... 1 9314
New Orleans Street Rallway, com. . 0 11
New Orieans Street Raliway, pfd... 30 31
New Orleans Street Ry, {4 peo...., = R4
Otis Flevator Company, com. . PR a1
Otus Flevator Company, pfd, 8h 00
Rock Island mew 4s...... . ... . ..... #2y 05
Royal llaking Powder, common..,, 110 120
Royal Baking Powder, preferred... 4 100'4
Safety Car Light and Heat Co...., 186 193
St. Loulsy Trarsit, common..... 84 N4
Scapoard Alr Line, commoan... ‘Dl 0
Seaboard Alr Line, preferred..., *17 17%
Seaboard Alr Line, 8s... 70 794%
Seminole Copper...... \$

Stahdard ‘Oll Co
.Storage Power........
Tenneashe Copper
Tonopak Gold Mining
Unlon Copper............
United Copper..
Ualted Raliways of St
Unton Typewriter.............
Union Typewriter, 1at ptd.
Union Typewriter, 2d pid...
Worthington Fump, pfd ..
White Knoh Copper ......

BOSTON CLOSING QUOTATIONS.
RAILROAD STOCKS. WOl ..vvvses 1gl"

. ]
Amalgamated 40'{
Am Z L & Sm 10

N Y NH&H..1054¢
Qld Colony .';.’

Pare Marq. ...
Pere Marq pf. 78!4

Aritish Col ... —
Cal & Heola. 450
WESRRD!..108

NY&NE 1st 6s.101
NY&! 'E}s&:‘lm 10

Prerresrtetd

MISCRLLANROOS.
4

k §
Mon & Bos'n. 624

Domiglon C'l. 60
Dom Coal pt.. 107

m St... 8
Edison Eleo .. 236
Gen Klectrie.. 170

~

Tamarack. ... 105
Tecumseh, ,.. =

Mergentaaler 175 Tri-Mount'n.. =
Mex Tel 1 4

21 lel |

RS

1-8

United Frult . 08
U Sho.o‘ Mach. 47'4

-
e
>

| onal
A

&

West'gh'se E. 81
West'

PHILADELPHIA QUOTATIONS.

Phila & Erls 47
U Cos of N J.265

InsCo of NA, 244 Welsbach Co 20

Unm Trac 4s.. w034

CHICAGO CLOSING QUOTATIONS.

Am Can Co.. 3%
Am.Can C.p 8414
Am. Radlator 46
Am. Rad. pf.115

4

Box Hoard ptf 18l§
5

Ch. Un. Tr. pt 80

City Rallway. 185
Diamond M. 128'4

-

Met. WS, Bl 17

=

RAILROAD

Gulf and Ship Island
190

8d weolk January

Wisconsin Central;
4th weck January.

2
>

The Pennsylvania Rallroad Company
for December and the vear ended Dec. 31, as follows:

Pennsylvania Rallroad Company lines directly

}
. Dec. $301,200 Inc. $9,068, 100

Dec.  $02,000 Ine .
, Baltimore and Washington:
$50.000 Inc. $1,253,000

Dee. 831,500 Dec.  $129,500
Northern Central:

Dec. $63.600 Dec. 915,400
West Jersey and Seashore:
Gross carnings ...

Dec. $24,200 Dec

Lines west of Pittsburg  and Erle, directiy op-

Gross earnlngs... Dec. $323.600 Ine. $3,193,600
Dec. $237.400 Dec. $397,500
NORFOLK AND WEBTERN.

The Norfolk and Western Rallroad Company re-
ports for December

rrom July 1 to Dec. 41
Gross earnings. $11,393.230

CHICAGO OREAT WESTERN

I'he Chicago Great Western Rallway Company
reports for December:

Op. cxp. & renew’s

6$141,982 Dece. $12.396
From July 1 to Dec. 31

Op. ex. & renew’s

$1.281.042 $1,172.88¢ [nc $108 306
KANRAS CITY BOUTHERN.,
The Kansas City Southern Raliway Comnpany re-
ports for Decemner:

Gross earnings . $802,.426  $318.105 Tne. $94,251

$211.014  $150,193 Inc. $61.421
From July 1 to Dec. 3!

$901.310 3872419 Inc. $28 900
DULUTH, BOUTH SHORE AND ATLANTIC.

The Duluth, South Shore and Atlantle Rallway
Company reports for December

$80.251 Deo.  $4.990

$28.280 Tne $4.801
INTERNATIONAL TRACTION OF BUFFALO
The Tnternational Tractlon Company of Buffalo
reports for December:

Gross earnings. ...
Oper. expenses . ..

$135.307  $130.014 Dec

BUFFALO, ROCHESTER AND PITTRBURG.

The Buffalo. Rochester and Plttsburg Rallway
Company reports for the quarter ended Dec. 31;

1902
$1.458.874 II.RIE 485 Inc

$348,020  $206,857 Dec.
TWIN CITY RAPID TRANSIT.

The Twin City Rapld Transit Company reports
for the fiscal yvear ended Dec, 31 last;

. $4,003.088 $3,012.211

$2, 155,558 $1,082,042

454,547 81,270,824

.. H410,207 $201,002

. TRUST COMPANIES.

We InviTeE Your DepOSIT ACCOUNT -

Wnited Stutes FHlortgnge and Frust Gompang,

GEORGE W. YOUNG,
President.

55 CEDAR STREET. NeEw YORK. 73p ST. &8 BROADWAY.

CAPITAL AND SURPLUS FIVE MILLIONS

(ssues Travellors' Letters of Credit and Foreign Drafts.

Big Break in Cotton—Enormous Liquida-
tlon—Pyramids OGverturned—Stop or-
ders Accelerate  Decline—Receipts
Larger—Grain Firmer—Shorts Cover

—Bull Support—Coffee Drops.

Tvespay, Feb. 2 —GraiN.—Wheat—Spot
steady. Sales, 24,000 bush. No. 2 red,
spot, #4c. aflont for export: No 1 Northern
Puluth to arrive, 7's¢c. over New York May;
No. 1 Northern New York, 7'jc. over Tne
Northwestern receipts were 276 cars, against
175 1ast week and 234 last year: Chicago, 58 cars,
against 30 last week and 81 last year. Futures
closed Y4c. to %sc. higher. Sales, 000,000 bush.

Prices as follows:

Open- High- Low- Clos- Last
(’r’m. est. est. ing. .\'I‘%Pl‘l.

May............. 08 03'4 0274 08

e

Julyeovovn... R7§ B8y BTy 8K 8715
Oats were firmer on the spot. Sales, 140,000
bush. No. 2 white, 49is¢.; No. 8 white, 4%¢.; No. 2
mixed, 46¢c. Corn was steady on the spot. Salcs._
5,000 bush. No. 2 white or yellow, old, €0c. May
futures closed 3. higher, Sales, 30,000 bush.

Prices as follows:

Open- High- Low- Clos- Last

ing. est. est. ing. Nignt.

May.... C87ls  B7l4  BBY BTNy S
Buylng and bidding up by Armour brokers, less

; fe Far Fastern rumors, a decline In Britlsh

favorab
consols, an absence of selling pressure, brisk cover

fng of shorts and a hullish Bradstreet statement, all
combined to cause an advancce in wheat, from
which there was a siight reaction toward the close
on profit taking. Armour Interests are understood
to {mw- sold considerable wheat, but the demand
to cover absorbed it. The avallable supply (n thls
country east of the Rookles, says Bradstreet, de-
creased 1,107,000 bush., and there was a loss In
Europe of 1,400,000, making the world’'s decrease |
2,507,000 bush. Forelgn markets were Irregular
within narrow limits. Parls declined 5 centimes;
Liverpool advanced '4d., London partly }4d.. and
Berlin 14 mk.; at Budapest there was a holiday.
The primary receipts were 84,000 bush., against
504,000 last year. Corn advanced with an active

demand at the west wilch some attributed largely

to Armour. Bartlett, O'Brien, Slaughter, Floyd
and Crawford were all good buyers, Shorts cov-
ered and the offerings were light. ‘The avallable
supply decreased 1,757.000 bush.  Chicago received
@853 cars: none contract. ‘The primary receipts

were 025,000 bush., agninst 838,000 last year. OAals |
were firmer with the rest of the s, The avallable
supply Increased 775,000 bush. Chicago received

224 cars, Including 10 of contract grade.

FLOUR. - Quiet and firm. Sales, 9,600 bbls. Re- |

EnpireStareThusiCo

Capital and Surplus. ... ... ......... $1,000,000
PR R WALL ST, NEW YORK CITY.
Recelves deposits subject to cheque. Allow
fnterest on dally balances.

Lerey W. Baldwin, Pres. Buncan O. Parmiy, V.-Pres.
H. M. Gough, Treasurar,

\o\‘e RBoo
*_6 TRUST CO. 4}9
® BROALVIAY. b AVE 4 WTHST
THIRD AVE. & 148TH ST

FIDELITY JRUST (OMPANY.

NEWARK, N, J.
. OV SO000,00000

Takes entire charge of ostates, both real and
personal.

T2 EQUITABLE

TRUST COMPANY
OF NEW YORK

Capital, $3,000,000 15 Nassau Strees

Sarplus, $8,500,000 Fqutable Bulldine

N. Y. Security and Trust Co.,
46 WALL STRTET. NFW YORK.

Capital and Surplus, $5,000,000.

the 20th ult. showed an Increase of the crop in
ulﬁm hver last year, same date, of 52,000 bales,
whereas on the 1st inst. the excess In sight over last
year by Hester was only 1,400 hales, a logs there-
fore of over 50.000 bales lu three days. It looks
as If the smallest erop estimate will be confirmed.
1 expect still higher prices, as ‘urope still falls to
appreciate the situation.” FRANK B. HAYNE.
Sully & Co. sald: “We look for a further ad-
vance after this reaction and belleve that the pub-
leatlon of the Census Report, which Is sald to be
sormewhat delayed, will bring about sti!l higher

| prices.”

COPPEFR.—RI0o on the spot was casler at fe. for

celpts, 12,678 bbls. and 14,257 sacks: exports, 3,200 No. 7. Sales cariy In the day, 4,000 bags Santos

bbls. and 18,051 sacks. \Winter In bbls. Super
fine, $3; No. 2 extra, $3
stralghts, $4.10@8%4.

atents, $4.05@$4.00. Rye flour, £3.50@83. 40,
p(‘u'nox Spot cotton declined 50 points.  Mid

ling uplands 18.75c., agalust We. last year, New |
Orleans and Gulf 17c., against 9.25c. No sales |
(This day last year May closed at 8.81@8.82c.; July,

8.70¢8.80c.) Mobile and Savannah advanced Tyl
New Orleans and Memphis declined e, Galveston
Joblie
1,%0
bales; Mobile, 800; Savannabh, 125; Memplis, 600, |

and Memphis, 18¢.; New Orleans, 1515-10¢.;
and Savannah, 18'4c. Salea: New Orlean

‘The recelpts Lo-day were as follows:

Last Last
T8 aleon  4Ae

Ort recelpts. o ooviv e 33,508 d B
iuzusm, p‘ 5 .. 1,085 444 1,006
Memphls. .. 2,152 .'.mg
St Lo v i cvonnenssovsene 1,080 5,722 3,017
Houston 3 A Coeee 14,308 11,241 11,314

Iistimated receipts:

Last Last Thurs.

To-morrow. Week. Yeur. 1903.

uston ., Lo 1.200- 7700 7285 9,000 6,780
ESI\:-'unn S 5,000~ 6.000 6,353 0,051 1"8 i
New Orleans. . . 11,000-12,000 8270 13,358 7,528

The total semi-weckly Interior movement at the

thirteen principal towns was as follows:

Last Last
To day. Week. ;'m&.‘

Recelpts 0 55184 5008 62,1
Sl:u;rlra-ms B ¥ 62,173 2,700 75.252

The total exports from the ports to day wers
61,085 bales, Including 5,630 to Great Britaln and

55,746 to the Continent.
Futures In New Orleans were as follows:
Open- High- Low- “Ing- l.ast

ng. et e8!, ing. Ntght
March... 10.05 15.22 18.40 16.80 17.38
Q::\; 17.74 17.02 17.12 17.83
July ... 3 1800 17.10 17.30 15.07

Futures here declined 111 to 138 points on the
| active months. but recovered part of the loss,
closing steady ata net decline of 81 to 82 points. with
estigiated sales of 1,000,000 bules,  Pricesas follows:

Opening, Highes!. Low-st. Cloging
March . .. 18.85 3 1500 16.10@16.20
MAY .. o0rneee. 1725 16.07 18570 10.58
July . 1740 17 1015 18.65610.00

August .. 1672 1875 1600 18.17@16.18

in Liverpool spot cotton advanced 4 polnts,
Middling, ».08d.. agalnst Hid.‘l;..sx yvear. Snoles,
3.000 bales: \mports, 6000, Futires advanced
22 to 25 points but reacted and closed casy anld

unchanged to 4 higher 'rices as follows:
To-day. Yesterduy 1003.
1

March-April.. R.64 ~.81 i
k}:y.}un‘(" R R.71 .09 . 475
July-August :.7'_' N.60 ..".@,...
Oetober-Noveraber.. 7.00 0.08 435483

pPronit teklng and ralding after an enormous
| advance caused the extraordinary decline In
cotton to-day, the greatest in a single day withia
the memory of tae preseat generavioa, a fall whica
At its inaximum reached 136 points.  The fact that
the New York bull leader 1 exhausted after months
of aggressite 1.;._.1.-;;;11{. In a ulstorle campatgn

oy for Florida had become
nolsed abroad and tols and the bellef that he would
Hauldats his holdings before leaving had muceh 1o
| do wita the decline. ‘The general lmpresston Is

and wlill leave on Saturd

that the bull leader closed out a very large g uantlty

and that large spot Interests sold freely ac times,

and so did New Orleans houses, though the last

named ln some cases bought very heavily on the
decltine, It was a day of overturning of pyramlds, |

of enormots sellng on stop orders, ot seliing by

New York, Sotuthern and Western people, and of
hoardroom raiding. Rumors of large  private
i weitlements of suoris were L elrenlation and they
| naturally bad a more or less depressing effect. !
Flually, In any cuse, a reaction was due after ihe
recent almost Ineredibie advanee; the psee hed |
become too rapld. Une horse had taken the bic |

.l . |
in its teeth and had galloped bard aond long, but | 13 per cent : ruling price, 17, per cont T

was bound to slow down vantime the spot nar
kets began to hesitate, and the recelpls both at
the ports and tne Interior towns have Increased

notlceably, even If this Tact has heen offset la s
measire by large exporis. To dayv, fur lustance,
while the receipts at the ports were 43,000 l_;'ulrn,
the expurts were 61,600 tales, of which some 55,700
bales went to the Continent I'he Fall #iver mar-

ket for print cloths was nrm st 4y
Daniel J. Sully, l-'('nrmn(.u) the varlous estl

mates, sold anywhere from 75,000 1o 150,000 bales

of May and June.  Helsasmuchofabuilasever for

a long pull, belleving that the gencral situatlon
has not changeu i the least, but that cotton s |

as good as ever.  Hels worn out for the time beIng,

fecls that he has carned a rest and purposes to take
one or two weeks at Palm Beach, Fla.. leaviog
New York next Saurday. Flllnger & Abraham,
Violett & Co., Parker & Co. and other New Orleans |
houses sold freely early, but on the break they
bought. Elllnger & Abraham were very large

buyers of May on the aceline, also taking con
slderable July. . .

Uie house sald: “To-day’'s severe deellne may
be regarded as, after all, not altogetber surprising,

secing that of late the advances have been very
violent with very Mttle reaction. The sharp de-
cllne may have a salutary effeet 12 cheeking undue

pyramlalng, \n eliminating a weak long interest,
which had beeome unwieldy, and, In a word, clear
tng the atmosphere ang bringing beek the market

to a sounder and more reasonable basly,  Sueh a
break Wil dlscourage some and prices may drag

for a time anless they fve strong supnort.”

New Orleans, La., Feb. 2. “The market Is per
feetly healthy, and will sell at 20 cents, and how
much higher | do not eare to prediet \t this
writing it 1s reported here that some longs in New
York have settled with the shorts. 1t maRes no
difference who settles or who sells.  The position
of cotton warrants much higher prices, and the
more they fight it the higher it will go. The mills
all over this country are in favor of higher prices.
They claim, {f cotton should decline, it would stop
the advance In grods, whereas, f 1t advances, goods

A@$1.00; clears, $3.65@83.00;
patents, $4.35a@$1.00.  Spring
in bbls.: Clears, $3.%0@$4.; stralghts, £4.15@$4.40;

+ Nos D to O at @%e], to be shipped: 1,000 Maracalbo.

Futures declined 40 to 45 points. closing steady.

« with sales of 555,200 bags. Hovrendvanced lof. ty

951, but reactel, Hamburg rose % to 1 pfg. Riy

p was qulet: recelpts fir two Jdays 24,000bags; stock

504.000; exchange. 12 15-82d., #n advance of 1.324

Sanins was strong: recelpts for two days, 13.00)

bags: stock. 1.007.000. Prices here as follows:

Ilighest. Lowest. Clasing
8.20 7.0

! March,, . 7.7 7.86@7.7)
May. K45 705 1.05@R.)
| July.. . K.30 B.80@" 5
August,, 885 K.85 5.45@ .. )
September.... . 0.10 K55 8.85@S .85
October... .. civeeo o D10 RSO R.B5@R.T0
December... . . 040 8.95 8.90@hK.9)

Coffee declined sharply owing to heavy liqulda
tlon, selling for a turn on the short side, disan
pointing cabies, forelgn selllng and a falling olf in
the outside demand. Sully brokers both ught
and sold, but were understood to be sellers on
balance. The trading was on a heavy acale, the
Iargest in fact on record. There was ho very se-
rlous opposition to the decline and the final quota -
tions were the lowest of the day. Stop loss orders
were uncovered, contributing to the depression.
A private Havre cable sald: “Good undertone.
Looks llke further advance."”

METALS.—In London tin advanced 2s. 6d. for
spot to £125 17s. 6d., and declined 5y. for futures to
£126 2s. 6d. Copper advanced 5s. for spot to £i8
12s. 8d., while futures advanced 2s. 8d. to £50 Es.
Lead was swnd" at £11 55,  Spelter advanced 2s. 6d.
10 £21 17s.6d. Here the market was quiet and easy.
The following are the quotations of the Metal Ex-
change: Copper, lake, 12.50@12.75¢.; electrolyile,
12.37'9@12.62'4¢.;  casting, 12.25@12.50c.; @&peiter,
4.90@5¢.; lead, 1.45@4.500.; tin, 27.60@28¢c.

NAVAL STORES. - Spirits of turpentine, 64@0414c.
Common to good strained rosin, $2.056$3. )

PROVIBIONS.- Pork wag frmer at $14.75@816,26
for mess. Lard was firmer: prime Western, $7.70;
rofined Contluent, $7.76; South American, $9.25.
‘Tallow, 5c. Dressed hogs, 8q@7lsc. Butter--
Creamery, extras, 23c. Cheese—State, f. c., fall
made, 12c.; late made, 11@11lsc. Eggs—Western,
firsts, 32c. Chlecago. Feb.*2.- “There was a boom-

| lng .gnnrkn-t for provisions, with all product soar-

ing.

SUGAR.--Raw was casy at 3 5-16c. for 06 test,
and 2 15-16c. for M test. Reflned was firmer {n
bbls.: eranulated, 4.45¢.

CHICAGO, Ieb. 2. -These were to-day's prices:

Open- High- low- Clos- Last

Wheat: ing.  rst. ost. ing. Night.
May Ml ily 02 0034 01 9084
July 82743 Risy 8273 833 827y

Corn:

! May 52y Yy 517 3034
| July 4 4Rlq LRI 8%

Oats
Mav 5 4514 444 4478 443
July i My 38y 387§ o8!,

Lard:

May 7 40-45 755 7.37y 750 7.30
July 750 757 T.40 TOT4 7824

Ribs:

Mav 870 630 n0874 5 8.55

Ju;)' 6 8214 8021y 68214 600 8.67'4
ork:

May 13.15-39 13 50 1315 13.45 13.00

OTHER MARKETS.
Onen- IHigh- Low- Clhs- Last

Wheat: ing. est. est. ing. A‘Ighf.
Minp~apolis-  May %0 iy M0 90ie D in
July . 88Ta 808, SRis B0, ERY

{ Duluth. Meayv . 8085  00'y ROV, DOlg  RDYg
! July KO 8R!,
. Toledo . .. May . 0215 823 621y 0215 017

JUIV SI0 RT REG RW Rl

| Kansas City.. May .. 7815 77 Tola 70 78l
. St. Louls. .. Muy . B37y  EBl,  85%e R34 B3Iy

July - 80'y 803, T07g B0y 9N
MONEY .-1..\' D EXCHANGE.
Money on call, 1% @2 per cent ;| last loan,

money quoted at S'4 a4 per eent. for sixiy
days to three montns and a4’y per cent

{ for four to six mouths Commercial paper
|18 quoted at s’y per cant for prime singl:

names and bills receivable, other names at

i BaB', per cent

I'he foreign exchange markst opened with
a stronger tone und with an advance of about
10 points in sterling  riges I he advanc:
wias not held, however, and the muarket becani#

. dull and easier. . Closing rates were a shado

above those of vestsrdayv,but below the highest
for the dav. Posted ruates were quoted a
$4 81", for lonir and $4 88, for short.  Actual
rates. Lonk oills, $1 827,784 83 sight drafts,

| 84 B34/ 84 855, and cable transfers, $4 857

rancg were quoted at 5 0% for lo ant
F noted at JILPN long and

| 518!, less 1-16 for short teichsmarks were

quoted at 94's for long and 047, tor short
Gnilders were quoted at 40 for long wnd 40 3-16
for short

Doinestic exchange on New York: Boston
—-Pur and 5¢. premium.  Charleston— Bunks,
buying, par  Chicago--Par to 10c. praminm
Cinecinnati--25¢.  premium.  New  Orleans--
(‘ommercial, 31 discount, banks, 75¢ discount
Pittaburg- 25¢. premium. 8t Paul -Selling,
55¢  preminm. Minneapolis--30¢.  preminm
Montreal -Sight, 168% ¢ discount; wire, 15541

discount.  Louisville -35¢. premium Nin
I'rnnc_-iwn-‘u H) premiiun St Louis—235¢
premium

Money in London, ?@2%; per cent Rate
of discount in open market for short and

, three months bills, 2',@3 per cent  Consois
| for money closed at 87, and for the account
| At RRLL  Paris advices quote 3 per cents

at 07 francs &87'5 centimes  The private

| rate of discount is 2% per cent Exchange
i on London, 25 francs 16'; centimes.  Borhin

will advance faster than cotton from this time on. | advices quote exchange on London 20 marks

The world 18 bare of manufactured goods, and the
consuming world must have the cloth, and 1t Is
hetier able 1o pay on a basls of 20 cents, than when
1t was seliing at (lve cents W. P. BRowN."

Melntyre & Marshail sald before the opening
“We have no method of estimating the velue of the
liverpool cables as compared with yvesterday's
market. and we are not prepared to follow the ad
vance In cotton in a speculative way any further.
We have no.idea that conservative spectulators
are buying heavily at this time, nor do we belleve
spinners will at present enter the market for thelr
supplles. There 1s no doubt of the famine con
dittons coming, and [t 1s possible present prices
for eotton will prevall as a standard of value wejl
Inio the future, but the world 1s not accustomed
to It and fluctuations in the optlon market are
quite kely to be sensational wnenever even mod-
erate pressure is exerted.”

some contend that the banks by refusing of
late to lend over 12 cents per pound on cotton
are keeplnr cotton away from New York and thus
really giving ald to a bull speculation, which there
1s no doubt some desire to hold In check. Others
contend that there Is little or no margin on which
to bring cotton here in any case, The gross re-
celpts to day were 700 bales. The stock In ware
house here Increased 750 bales, and the.cartificated
stock. 1.380 bales. Gwathmey & Co., Melntvre &
Marshall. Munn & Co., Sledenburg & Co., Hentz
& Co.and Harrls, Gutes & Co. were heavy sellers

1. F. Hutton & Co. sald: "The selling during
th= day, we think, has come from prominent ex
porters. who have heen big buyers in the market
for the last week or two, and should this selltng
be continued, it must have [t cflect upon the
market, as these people not only have futures,
but a great deal of the actual cotton held In the
country.”

New Orleans, Feb 2.-—-"Hester's statement of

o g - Al

Busn{: Elevated, semi-an-

40’3 pfennigs  The private rate of discount
is 2% per cent. The weekly statement of
the Imperinl Bank of Germany shows the
following changes: (ash on hand decreasedq
10,400,000 marks; treasury notes increased
300,000 marks: other securities increased
14,360,000 mnrks, notes in circulation in-
creased 17,920,000 marks

New York Clearing House statemyent. Ex-
changes, $295,731,078. balances, $9,559,789.
Sub-Treasury debit balance, $043,501

Commercial price of bir silver in New York,
58'yc. Barsilverin London closed at 28 1-184,

Mexican silver dollars were quoted at «.

SUB-TREASURY TRANSACTIONS.

MONDAY
Pald by Sub-Treasury to banks $4,071.0m
Pald by banks to Sub-Treasury 4.013.0m

Gain to banks on day’s transactions $59,000
RINCE FRIDAY LAST

Pald by Sub-Treasury to banks £10.872,000
Pald by banks to Sub-{reasury. 13.001,07
Loss to banks. . !20;100‘

Galn to banks same perind previous wesk 677,00

DIVIDEND DECLARATIONS,

Company endterm Stock. Amt, Pegable.
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